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AHHOTaIuA. B fjaHHOM CcTaThbe pacCcMaTpUBAalOTCS BOIMPOCHI aHTUMHMISALIMOHHOM
TIOJIUTUKY KaK Ba)KHOTO YCJIOBHSI ero 9KOHOMUUYECKOro pocTta. Beibop MeTooB
aHTUMHQUISILMOHHOTO BO3/IEMCTBUS [IO/PKEH OIpele/iIThCSl XapaKTepoM M yPOBHEM
UHQIALMY, crieluduKol [AeMcTBUS XO35MCTBEHHOTO MeXaHW3Ma. DBhIsiB/ieHbl
acreKThl UHQSAIMY B COBPeMeHHOW POCCUNCKON SKOHOMUKE U MpeJ/IoXKeHbl Mepbl
AHTUMHGISIIMOHHONW TIOIMTUKUA KakK Cpe/iCTBa KOMILIEKCHOTO BO3/eMCTBUSI Ha
MPUYMHBI (POPMUPOBAHUS MHQIALIMOHHBIX TTPOLIECCOB.
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FEATURES ANTI-INFLATIONARY POLICY OF THE RUSSIAN
FEDERATION

Annotation. The article is devoted to the anti-inflation policy as an important
condition for its economic growth. The choice of anti-inflation impact methods of
anti-inflationary impact should be determined by the nature and level of inflation,
the economic mechanism specifics. The aspects of inflation in the modern Russian
economy are revealed and the measures of anti-inflation policy as a means of

complex influence on the reasons of inflation processes formation are offered.
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HeobxoauMbiM yciioBueM 3(PQeKTUBHOM MaKpOIKOHOMUUYECKOW TO/TUTHKA
rocyziapcTBa, obecrieurBaroileil CTabU/IbHOE SKOHOMHUYeCKOe pa3BUTHUe CTpaHBbl,
cuutaeTcs 3PheKTUBHOe aHTUMHQIISILUOHHOE yPeryrupoBaHue, TaK KakK MHQIISLUS
BLICTYIIaeT TJIaBHOW ITpoO/eMON HaI[MOHA/bHONM SKOHOMMKH, aKTHBU3WPYIOIEH
oTpHliaTe/ibHble COIMA/IbHO-3KOHOMUYECKUe MOCIe/ICTBUSI.

Hamume B rocygapctBe UWHGISLMKA —ToApa3yMeBaeT HeOOXOJUMOCTh
KOPPEKTUPOBKUA HWHJEKCalMd J0XOA0B M LeH. OmHako CTOMT OTMETUTb, 4TO
1oTpebuTeNbCKUe 1[eHbl He KOPPEeKTHPYIOTCS TIOCTOSSHHO, B TOM 4HC/Ie |
ycToluuBasi oykuziaemasi UHQUISILIUSI IPUBOAUT K M3MEeHEHUI0 OTHOCUTEe/TbHBIX 1[eH,
C/ie/loBaTe/IbHO, Pa3/IMuHble TIPeANpPUSTUS KOPPEKTHUPYIOT CBOM 1[eHbl B pa3Hoe
BpeMsi. BcenctBue uero, uHMISALMS yBe/WUYMBAaeT OTK/IOHEHUE OTHOCUTE/IbHBIX
LleH OT 3HaueHWW TIPOBOAMMOM KOPPEKTUpPOBKU. B psge wuccienoBaHud
Mpe/iCTaB/IeHO, UYTO BbI3BaHHbIe WHM/IALIMEN W3MeHeHUsI OTHOCUTEe/bHBbIX IeH
HapyImiaeT paboTy pBIHKOB, TJleé CO3[Al0TCsS [[OJTOCPOYHbIE B3aWMOOTHOIIIEHUS
Cpefii 5)KOHOMHUEeCKUX CyObeKTOB.

TeopeThueckre MoJenu TakKKe CBUAETENbCTBYIOT O TOM, UTO WHQ/IALUS
criocoOHa TIPOSIB/ISATH OTpUIlaTe/lbHOE B/WsSHWE HAa PLIHOYHYIO CTPYKTYDY,
JIOJITOBPeMeHHbIe B3aMMOOTHOILIEHUS] U IPOAYKTUBHOCTh, pacKpbIBasi MeXaHU3MBI,
TIOCPEZICTBOM KOTOPbIX MHQUIALMSA CIHOCOOHAa TIPUBOAWTL K  CYIIeCTBEHHBIM
u3gepxkam. VHQusALMg nopoxzaaeT 3aTpylHeHHWe B pacueTax, a TaK >Xe MX
HETOYHOCTh Y XO3SIUCTBYIOIIMX CyOBbekToB. BciencTBrue uero, momalliHue
XO03CTBa W TIPeATIPUSITUS, KOTOPble KaK MPaBWIO Pearn30BbIBAIOT (hMHAHCOBOE
MJIaHUPOBaHWEe B HOMWHA/IbHBIX €[JMHMLIAX, WMEIT BCe IIaHChl COBepIllIaTh
CHUCTeMaThueCKre MPOCYeThI TIPU pean3aliuu J0JIrOBPEMEHHbBIX UHBECTULMOHHBIX
TIPOEKTOB U cOepexeHrH CpeJCTB.

HeraTuBHbIe COI[Ma/IbHO-9KOHOMUYECKUE pe3y/bTaThl UH(JISLIUU BbI3bIBAOT

HOTPE6HOCTI> YBEJIMUEHUA MED aHTI/IHH(bﬂH]_lI/IOHHOﬁ IMMOJIMTUKU T'OCyAdpPCTBAa. B



TepByl0 odepedb 1e/siMU TOCYAAPCTBEHHOW aHTUUHMISIUOHHOW TOUTUKU
JIOJDKHBI SIBASITBCSL PEry/iMpoBaHUe 1eH, MPOTHO3UPYyeMOCTh CaMOW AUHAMUKHU
VH(UIALMYM, COKpallleHWe WHQUIALUM, a TaK >Xe COKpallleHrue WH(QUISIMOHHOTO
noTeHlMana. [7iaBHOW 1|eflbl0  aHTUUHMISIUOHHONW  TIOJIMTUKU  SIB/ISIETCS
TOCTY)KUTh TIPUUMHONM Temra yBeJuueHUs o0bemMa W CTPYKTYPhbl COBOKYITHOTO
TIpe/IIo’KeHusT C 06beMOM 1 CTPYKTYPOU 0011lero crpoca B JOJITOCPOYHOM TIIaHe, a
Tak)Ke [IeHe)KHOU MacChl B COOTHOLLEHHWE C TeMIaMH POCTa TOBapHOW MaccChl B
KPaTKOCPOUHOM TI/1aHe.

Tunbl aHTUMHOASLMOHHOW MTOIUTUKY TIPe/[CTaB/IeHbl Ha PUCYHKe 1.

T duckanrHAd TOMIITIIKA
AHTUTI ITAIITOHHOTT
MOJINTHKIL:

KpeaurHo-geHexkHaA MONNTHKA

MowneTapirzm

l'mmoTesa eCTeCTBEHHOTO YPOBHA

d1ickanbHasg HOINTIIKA, HaIlpaBJICHHAS Ha
[IpeaTIOKCHIIC

Puc.1 Turbl aHTUMHQUISLIMOHHOM TIOJTUTUKH.

@duckanbHasi TOMUTUKA — 3TO MaHUMY/JIUPOBaHHWE TOCYapCTBEHHBIM
OromkeToM (TIpaBUTE/ILCTBEHHBIMU PAcX0JaMU U Ha/noroobokeHreM) C Le/bio
JOCTVKEHUS BBIABUHYTBIX LieJield yBeJIMUeHWe TPOU3BOACTBA Y 3aHATOCTH WU
CHWKeHUsT UHGuALMU. JIubepanbHble SKOHOMHCTBI, KOTOPbIe II0JIaraioT, UTO
rOCy/lapCTBEHHBIN CEKTOpP /I0/DKeH OBITh pacIivpeH, sl TOTO, YTOObI BO3MECTHUTh
pa3HoOoOpa3Hbie TMOTPeITHOCTH PLIHOYHOW CHUCTEeMbI, COBETYIOT OrpaHUuYeHHe
COBOKYITHBIX Pacxo/loB B TPOMEXYTOK pOCTa WH(IALIMM 3a CUeT yBeJUuYeHUs
HasoroB. KoHcepBaTHMBHbIE 5KOHOMUCTBI, CUWTAIOIME, UYTO TOCY/apCTBEHHbIMI
CEKTOp uYpe3MepHO pa3AyT M He3(hdeKTHMBeH, MOTYT BBLICTYIaTh 3a COKpallleHUe

pacxoZioB B MEPUOA pocCTa MHQISLMM 3a CYeT COKpallleHHWe TrOCyZAapCTBEHHBIX



pacxofioB. AKTHBHas (ucKaibHasi TONWTHKA, HalleJleHHass Ha CTabWIM3aluio
5KOHOMHMKH, MOXKET OMUPaThCd Ha PacCIIMPSIIOLUMCS, TaK U Ha COKpaLarOLIUICA
rOCyZlapCTBEHHBIN CEKTOP.

B KpeJuTHO-/IeHe)KHOU MOIUTHKE JIJIsl TOTO UTOObI cliepKaTh UHQISLIMOHHOe
[laBIeHHe M CHU3UTHb pacxXofibl C Lle/Ibl0 OrPaHUYEeHMs TPe/JIOKEHUs [IeHer,
TIPUMEHSIETCS TIOJIMTHMKA JOPOroCTOSALUX JeHer. E€ posb COCTOUT B CHWKEHUH
pe3epBOB KoMMepyeckux OaHKOB. OHa TMpOW3BOJAUTCS CIEAYIOLIUM METO/O0M,

TIpe/iCTaB/IeHHOM Ha PUCYHKe 2.

1. JI71s1 TOro YTOOBI COKPATUTE Pe3CP BEL
KOMMEPUYSCKUX OAHKORB, IICHTPAaJILHEIC
OaHkKUu 0Os13aHEI IIPOJJaBRaTh
rocyJapcTBSHHEIC OOIIUTAIIMN HA OTKPLITOM
PEIHKE I[CHHEIX OyMar

2. Kommepueckue 6aHKN OT U30BLITOYHBIX
pe2epBOBR aBRTOMAaTUYECKH U30aBIISIET
YBEJINYECHNE PE3€PBHON HOPMEI , 4 TaK K€
OHa coKpaljaeT pazMep J€HEXKHOTO
MY JIETHUILIINKATOpPA.

3. 3aHHTepeCOBaHHOCTb KOMMCPHUECCKIHX
OaHKOB K IIOBEIINTEHHUIO COOCTBEHHELIX
PE3CPBOB C ITOMOINMBEO 2aVMMCTBOBAHMA Y
NeHTPpalIbHBEIX OaHKOB YMCHBIIIACTCSH ITY TCM
ITOgdBCMA quTHOﬁ CTABKI.

Puc.2. MeTo[ KpeJUTHO-IeHEXKHOM TTOJIMTUKA

['vnoTre3a eCcTeCTBEHHOIO YPOBHSI 3aKJ/IHOUAeTCsl B YTBEPXKAEHWUU, UTO TMPU
eCTeCTBEHHOM YpOBHe 0e3paboTHIlbl, 5KOHOMHKA CUWUTAeTCAd CTaOWIbHON B
JIOJITOCPOYHOM TI/IaHe.

['vroresa ecTeCTBeHHOI'O YPOBHS UMeeT /iBa BapUaHTa:

1. Teopust afjaniTUBHBIX O’KUAAHUM. [ /1TaBHast MbIC/Ib JAHHOW TEOPUM 3aK/TH0UaeTCs B
TOM UTO BeChb BH/Jl aJlaliTAllMOHHBIX OXXUJAHUM CBOAUTCS K TOMY, UTO JIFOAU

TIpe/iCTaB/ISIOT Oy/ylijee aHa/JIOTMUHO MPOLIOMY, T.e OHM OTTa/IKWBAalOTCSl OT HEro



1 c(OpPMHPOBBIBAIOT CBOM COOCTBEHHBIE TIJIaHBI, CIeI0BAaTe/IbHO (DHUPMBI OXKHIAIOT
B TEKYIL[eM T'OJy TOT ke TeMIT MHQISLNH, YTO 1 B IIPOIIJIOM. 3auacTyio B Oosee
CJIO’KHBIX 3KOHOMHUYECKHX MOZEe/ISIX, TIOZ[pa3yMeBaeTcCs, UTo HafleXKabl 0a3upyroTcs
Ha HEKOEM CpeJHEB3BeIlIeHHOM 3HAaueHWM TeMIOB 00eCIlIeHWBAaHHUS AeHE>KHBIX
eUHUI] 3a HEeCKOJbKO TpeAbIAyIIuX JeT. Teopusi aJanTUBHBIX OKWJJAHUU
ro/ipa3yMeBaeT B CBOeM OCHOBe TIPUMeHeHHe KPUBOM COBOKYITHOTO TIpeJIOKeHUs,
KOTOpasi B CBOKO Ouyepe/lb MMeeT TMOJIOKUTE/bHbIM HaK/JIOH B KPAaTKOCPOUHOM
BpEMEHHOM HHTepBasie, a TaK >ke MepeMellarolytocsi BBepX B [IOITOCPOYHOM. B
TakoM cayuae (GOpMUpYyeTCs BIOJIHe TIpUrofHas [Ji1  WHTepIipeTaljuu
VHQJIALIMOHHOTO Tipoliecca ocHoBa. [Ipu BceM 3TOM creflyeT 3aMeTUThb, UTO TIO
psily IPUUMH, [JaHHAsi TEOPHUS He YI0B/IeTBOPsieT MHOKEeCTBO SKOHOMUCTOB.
2. Teopusi palMOHA/IbHBIX OXWAAHWM. B aHHOM Teopuu ciiefyeT BbIJEIUTH ee
I7laBHOE TIOJIOKEHHE, UTO PBIHKU (DAKTOPOB TMPOM3BO/CTBA M TOBAPOB CUMTAOTCS
BBICOKOKOHKYDEHTHBIMM, a [0 3TOM TIpUUYMHE LieHbl Ha TOBaphbl, (DAKTOPHI
TIPOU3BO/ICTBA M CTABKM 3apabOTHOH IaThl TMOKO pearupyroT Ha IepeMeHbI B
chepe oOMeHa ¥ MPOM3BOACTBA. [IpeAnIpUHMMaTe M U MIOTPebuTe/is TomnaAaroIue
1oJi B/AWSHHME HOBOW PBHIHOYHOM CHUTyalluM IIPUHHMMAIOT  OIpe/ie/ieHHbIe
9KOHOMUUEeCKHe pellleHUs], BC/Ie[ICTBHE Uero 1ieHbl Ha PeCypChl, a TakK)Ke Ha TOBaphl
WU3MEHSIOTCA.  Pe3ysibTaThbl CTAaOW/INM3alIMOHHONW TOMUTHKA TIPU TaKOW peaki[uu
TIpeipuHUMaTe e, coOOCTBEHHMKOB (DaKTOPOB ITPOM3BOJCTBA M IIOTpebuTesei
CBOJSITCSI HA HeT.

duckanbHasi MOMUTHMKA HMMeEeT HarpaB/JeHHOCTh Ha TipefyiokeHue. Takas
TOJIUTHKA CrOCcOOHAa M3MEHUTb COBOKYITHOE TIPe/IOMKeHHe, U3 Uero CJ/IeAyeT, uTo
OHa TaK >kKe TIOB/IUsIeT U Ha Te M3MeHeHHs, KOTOpble (PUCKabHAas MOTMTUKA MOXKET
BbI3BaTb B COOTHOIIIEHWH YPOBEHb 1IeH — peajbHOe TPOM3BO/ACTBO. YBe/IWYeHHe
pa3MepoB [IOXOZIOB ITOC/Ie YIIJIaThl HAIOrOB Oy/leT BbI3BaHO 0o0Jiee HU3KOH CTaBKOM
caMMX HaJOroB W KaK CJIe[iCTBHe, TakKuM o06Opa3oM yBemuuar cOepeXeHuUs
JIOMaIITHUX XO3SIUCTB.

[TpuOBITEHOCTL WHBECTUIMM TIOBBICUTCS 3a CUeT CHI)KeHUsI HaJoroB Ha

npeanpuHuMaTesieli.  Bonmee  Toro,  coOKpallleHHble — TTOIOXOAHbIE  HAJIOTH,



CTUMYJIMPYIOT PaOOTHUKOB K TPY/Y 3a CUeT MOBLIIIeHHs 3apab0THOM TI/1aThl MOC/Ie
yriaThl HasoroB. Eciii ke oOpaTuTh BHUMaHHe Ha MOAOOHYI0 SKOHOMHYECKYHO
CUTYyallUl0 CO CTOPOHBI TPAJULMOHHBIX KEMHCUAHCKUX MOAXOJ0OB, yMEHbIIEHUEe
HaJIOTOBBIX CTABOK, B 3TOM CHTYyalllH, BbI3bIBaeT yBenuueHue fgeduiura OromkeTa
Y yMeHbllIeHWe HaJO0rOBbIX TMOCTYIVIEHUM, TOAXO0[ SKOHOMHUKU Tpe//I0KEeHUSs
TIpe/ITio/iaraeT, 4YTo oHa 0OeCIeUrT POCT HAJIOTOBBIX MOCTYIIJIEHUH C COKpall[eHHue
JeUIUTOB.

MeponpusTusi,  HarpaB/eHHble Ha  AHTUMHQSILMOHHOE  BJIMSHUE,
HeoOXOZMMO OCYIIIeCTB/IATb COBOKYITHO T.e KOMILJIEKCHO, B 3aBUCUMOCTH OT
chopMUpOBaBILIENCS MaKpOSKOHOMMUYECKOW CUTyalid, a Takke C YyueToM
TpeBa/IMPYIOLIEro TUIa UHQIISLUN.

B yacTtHOCTH, B C/iyyae eC/ii 3KOHOMUKA TOCYAapCTBa XapaKTepUsyeTcs
JIOMUHHPOBaHHEeM (DaKTOPOB UHM/ISLIUU CIIPOCa, MePaMU CHW)KeHHSI TEMITOB pOCTa
o0ITlero ypoBHsSI IIeH MOTYT CTaTh ITOBBIIIEHHE K/IOUeBOW CTaBKM W HOPMBI
00s13aTe/IbLHOTO pe3epBUPOBaHUs], JUMUTUPOBAHUE pOCTa TpeAJoyKeHUs [eHer,
TOBBIIIIEHHE HA/IOTOBOM CTAaBKM, CHW)XEHHEe TOCY/IapCTBEHHBIX pacxofioB, HO TpH
yCJIOBUM, UTO CaMa 5KOHOMHUKA CTpaHbl (YHKI[MOHUDYET B YC/JIOBUSIX TOJTHOU
3aHsATOCTU. Bripouem, B 3KoHOMUKe Poccuiickoii @ezepaliuu mogobHast cTparervs
oKakeTcst Hea((heKTUBHOM, MOCKOJIbKY XapaKTepU3yHIIYI0 POJib B (JOPMUPOBAHUU
VHOISIMOHHBIX TIPOLIECCOB  BBICTYMAOT (HAaKTOpPbl UHQUIALIMU  U3JEP)KEK U
TIPOC/IeKMUBaeTCst HEIOJIHOLIEHHOE WCI10/Ib30BaHUE TIPOM3BO/ICTBEHHBIX
MOIIJHOCTEH.

[I[pyHumMasi BO BHMMaHWe XapakKTepHble TpuU3Haka (OPMHUPOBaHUS
VHQISLIMOHHBIX MPOLIECCOB B TOCY/]JapCTBe, MOXKHO 3asiB/ISITh, TO, UYTO BBITIOJIHEHUE
pe3y/bTaTUBHOW aHTUMHGMISIIMOHHON TOJTMTUKUA He MpeACTaB/sieTCsl A0MyCTUMBIM
0e3 WCrMoOIB30BaHUST AHTUMOHOIIO/IBLHBIX Mep, KOTOpble TIOMHMO COZAEeUCTBUS
(hopMHUPOBaHHIO KOHKYPEeHTHOU 60pbOBI M COBEPIIIEHCTBOBAHMS CTPYKTYPhI PhIHKA
OyAyT pery/iupoBaTh JesiTeIlbHOCTh MOHOTIONMUNA. B coBpeMeHHBIX 3KOHOMHYECKUX
YCIAOBUSIX  IJIaBHBIM  DETYJISITOPOM  XO3SIUCTBEHHBIX  TIPOLIECCOB  CTaeT

dHTUMOHOIIOJ/IbBHOE€ 3dKOHOAdTe/IbCTBO, KOTOpO€, B CBOKO QuUepeb, O6H3YET



crocoOCTBOBaTh ~ TOMY, UTOOBI B YC/IOBUAX  KOHKYPEHTHOH  OOpBLOBI

chopmupoBanach CripaBejijiiBas 1ieHa.
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