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B coBpeMeHHBIX yCIOBUAX BeleHUs OHM3HEca IKOHOMUYECKasi 0€30MacHOCTh
OTJICJIbHOW KOMIIAHUU MIPEICTABIISIET COOOM CIOXKHYIO CUCTEMY, B3aUMOCBS3aHHYIO
C Io0anbHBIMM  CcUCTeMaMH oOecrieuyeHuss O0e30MacHOCTH UM aKTHUBHO
B3aMMOJICUCTBYIOIIYIO C HUMH B IIEJIIX pealn3aliil aKTyalbHBIX 3a/1a4
COOCTBEHHHKOB Ha O0OBEKTAaX OTBETCTBEHHOCTH.

B HayuHblXx nyOguKamMsaX BOOPOCHI O00ECIEUEHHUS HKOHOMHYECKOU
0e30macHOCTH B OCHOBHOM PAacCMaTpPUBAIOTCS C  TMO3WUIWNA  TTOBBIIICHHS
HKOHOMHUYECKOHN d(PPeKTUBHOCTU (HYHKIIMOHUPOBAHUSI KOMITAHUN, B TO BpeMs Kak
npo0seMa CUCTEMHOTO 00SCTICYCHMS 3alTUThl (DMHAHCOBBIX M MHBIX BHIOB aKTHBOB
HEJOCTaTOYHO HcciiefoBaHa. llenplo CUCTEMBI 3KOHOMHYECKOW O€30MacHOCTH
SBJIIETCSI CBOEBPEMEHHOE BBISIBIICHUE M TPENOTBpalleHHe yrpo3, obOecreueHue
3alUIIEHHOCTH JESTEIbHOCTH KOMIIAHUH M IOCTIKEHUS €10 Iesiel On3Heca.

Cucrema 3KOHOMHYECKOM 0€30MacHOCTH OTBEUYAET PACHIMPEHHBIM 3aIpocaM
MOJIB30BATEIC B OTHOIICHWH PHUCKOBBIX KOMIIOHGHTOB 3KOHOMHYECKOTO
XapakTepa, MpU 5TOM OHA TECHO CBsA3aHa C HH(POPMAIMOHHOW, KaJpOBOH U
WHTEJUICKTYallbHOM 0€30MacHOCThIO, OCHOBAaHA HA BHEJIPEHHH KOPIIOPATHUBHBIX
cTaHAapToB Oe3onacHocTu. be3onacHocTh OM3HEca MOJApa3yMeBaET OTCYTCTBUE
yIrpo3 MpU HATTMYUU BO3MOXKHOCTH UX TIPEAYIPEKICHUS, 3aIUTHl KOPIIOPATUBHBIX
WHTEPECOB, HEJIOMYIIEHHUS MPEBBINIAOIIETO KPUTHIECCKYIO TPaHUITy yiepoa.

He BBI3bIBaET COMHEHUS TOT (aKT, 9TO UACHTU(UKAIUS PUCKOB, IPUCYITUX
KOHKPETHOMY OHM3HECY 3aBUCUT OT (DOPMHUPYEMBIX OOCTOSATEILCTB, KOTOpPHIC
OOBEKTHBHO  CONMYTCTBYIOT  JICATCILHOCTH  KOMIIAHWW, HANpUMeEp,  BHUI
NeSATEeTLHOCTH, TTOCTABIINKHY, TTOKYATeIn. DKOHOMHYECKHE PUCKH BBIPAXKAIOTCS B
HECBOEBPEMEHHOM TIOJIyYSHUH 3amacoB, MpobiieMax ¢ peanu3anued Wiu
UCTpeOOBaHUM ACOUTOPCKON 3a0JKEHHOCTH, B MOJHON OCTAaHOBKE KOMIIAaHWH, B

OaHKpOTCTBE (PUPMBI UM €€ TAPTHEPOB.



Puricku 5KOHOMHUYECKOT0 XapaKTepa, BIUAIOIINE Ha KOHKYPEHTOCTIOCOOHOCTb,
3¢ (HEKTUBHOCTh U YCTOWYMBOCTH Pa3BUTHsSI KOMIAHUH MPEICTaBICHBI JTaHHBIMU

pucyHska 1.
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PI/ICYHOK 1 — Puck# 5KOHOMHUYECKOTO XapakTepa

[IpencraBiieHHbIe Ha PUCYHKE | PUCKM SKOHOMHYECKOTO XapakTepa MOTYT
NpEACTaBIATh COOOW BHEUIHWE W BHYTpPEHHUE Yrpo3bl s OwusHeca. lloa
BHYTPCHHUMH YTPO3aMH CJIEIyeT IOHUMAaTh HECIOCOOHOCTh KOMITAHUHU K
CaMOCOXPAaHCHHI0O M CaMOPa3BUTHIO, CJIa0OCTh HWHHOBAIMOHHOTO (hakTopa,
Hed((PEKTUBHOCT,  CHUCTEMBI ~ KOPIOPATHBHOTO  YMPABIICHUS,  HEyMEHUE
yCTaHaBJIMBATh ONTUMAJILHBINA OaJIaHC MHTEPECOB IS Pa3peIIeHUs] MPOTUBOPEUNI
1 KOH(MIIUKTOB MEXIY 3aMHTEPECOBAHHBIMU JIMIIaMH. BO BHEIIHUE yTrPpo3bI CIASAYET
BKJIFOUHTH CJICAYIOINE: HEOJAaronmpusaTHOE COCTOSHUE JSKOHOMHKH CTpaHbI,
MIPUPOJIHBIC KaTaKJIM3MBI, CJIa00CTh 3aKOHOJATEIbCTBA, HECTAOMILHOCTh Ha PHIHKE
B pe3yJIbTaTe HeI0OPOCOBECTHOM KOHKYPEHITNH, (PaKTOPHI HAPYIICHHS 3aKOHHOCTH.

OKOHOMUYECKHM  aHallu3  PUCKOB  OOYCIAaBIWMBAE€T  HEOOXOAMMOCTH
WCIIOJIb30BAaHUSI BCEW JOCTYMHOM HMH(OpMAIMU sl BHIPAOOTKH ONTUMAaTIbHBIX

YIPABICHYECKUX pEIICHUH. AHAU3 PUCKOB CHOCOOCTBYET 3a01aroBpeMEHHOMY



OOHApYXEHUIO TOTEHIHMAIbHBIX MpPOOJeM, CBOEBPEMEHHOMY OILEHUBAHHUIO
NIEPCIICKTHB UX peanu3aiui [3, ¢.26].

DOKOHOMUYECKHM aHaldu3 pPHUCKOB TMPOBOJUTCS Ha KOJIMYECTBEHHOM H
KauyeCTBEHHOM YpPOBHSX (METO/IbI aHAIM3a PUCKOB BEIOUPAIOTCS MHAUBU T aJIBHO).

[Ipy KONMMYECTBEHHOM aHAlU3€ HCCIEAYEMbIM SIBIICHUSM MPUCBANBAIOT
YHUCJIOBbIE (KOJMYECTBEHHbIC) 3HAUYEHHUS, MPUMEHSIOT SMIUPUYECKUE JTaHHbIE.
Ha sTomM ypoBHE aHanM3 HOCUT MpEAENbHO OOBEKTHBHBIM M TOUHBIN (IJIsI 3TOTO
Merona) xapakrep. lLlemecooOpa3HO BECTHM  HENPEPHIBHBIA ~ MOHUTOPHHT
UHIUKATOPOB, KOTOPHIE OTPAXarOT pe3yJbTaTUBHOCTh YIPABICHHUS pPHCKaMH,
KPUTUYECKUE BEIUYMHBI PHUCKA, JOMYCTUMbIE 1Jis1 Ou3Heca (B aOCONIOTHOM U
IPOIICHTHOM OTHOIICHHWU), MAaKCUMAIbHO JONMYCTHMBIA ypPOBEHb 33aEMHOTO
KanuTajga, MHHUMAaJbHBIA pa3Mep pe3epBOB Ha TOKPHITHE HEMPEABUACHHBIX
pacxos0B B OTHOLIEHUH K CYMMapHOI BBIpYUKE.

KauecTBeHHBIN aHANU3 BKIIOYAET BHYTPEHHIOI (MHCTHMHKTHBHYIO) OLIEHKY
CKJIaIbIBAIONINXCsl 00CcTOsATENbCTB. Ha 3TOM ypoBHE momyckaeTcsi CyObeKTUBHOCTD
U CBs3aHHbIE C HEM coMHeHHs. B mporecce Takoro aHajiuza OCYLIECTBIISETCS
BBIpa0OTKa METPHUK, OTBEYAIOIIMX 3a OMpEACNICHHE KPUTHUECKHUX MOKa3aTeNeH,
CBUJCTEIbCTBYIOIIMX O HACTYIJICHMH pucKa. Mcnoip30BaHME KadyeCTBEHHOI'O
aHaJlu3a PUCKOB J1a€T BO3MOXHOCTb NPU MHUHUMAJBHBIX (PUHAHCOBBIX 3aTpaTax
OMpeNeNIUTh T€ 00J1aCTH, MPOSBICHUE HETAaTUBHBIX (PaKTOPOB B KOTOPBIX HanboJiee
BEPOSATHO.

B menax peanuzanuu MexXaHW3Ma NpeNylnpexJeHUus Hauboyiee 3HAYUMbIX
PUCKOB UCHOJB3YIOTCS TaK Ha3bIBa€MbIE METOJbl KOMIIGHCAIUH PHCKOB —
CTpaTernyecKkoe IJIaHUPOBAaHUE, MPOrHO3MPOBAHHE BHELIHEH 00CTaHOBKH,
MOHHTOPHUHT CpEIbl M CO3JaHHe CHUCTEMBI pe3epBoB. OHH Oojee TPYIOEMKH U
TpeOYIOT TpPEABAPUTEIBHON aHAIUTUYECKOW paldoThl Mg uX 3(H(PEeKTUBHOTO
IPUMEHEHUS.

Pazpabotke wmeponpuaATHid MO CHMKEHHIO OSKOHOMHYECKHX PHCKOB

MPEAIIECTBYIOT CIEAYIOIINE BUIBI PadOT:



o npoBepka GopMaI30BaHHBIX B KOMIAHUHU MEp 3aIUThI OT BHEITHUX U

BHYTPEHHHX yIPO3;

o MPOTHO3 HEraTUBHOTO BJIMSHUS YKOHOMUYECKUX PUCKOB;
o aHanu3 3¢(HEKTUBHOCTH TUIAHUPYEMBIX MEp UX HEUTpaIHU3alluu;
o BBIOOP ONTUMAIILHOTO CI0C00a 3alUThl, MIPUMEHUMOTO K KOHKPETHBIM

yCIIOBUSIM OM3HECA.

Haubonee 3HauyuMbIM BHAOM paldOT, CIHOCOOCTBYIOIIMM Kay€CTBEHHOMY
YIPaBJIECHUIO PUCKAMU B OTHOLIEHUY UX CHUKEHHUSI B CTPATETMYECKOM MEPCIIEKTUBE,
ABJIIETCSI MPOTHO3 HETaTUBHOIO BIUSHUA HSKOHOMHYECKUX PHUCKOB, TO €CTh
HKOHOMUYECKUI aHaJIU3 COCTOSHUS KOMITAHUU J0 HACTYIJICHUS] HEOIaronpusTHIX
COOBITHI U MOCJE, a TAKXKE OLEHKA YPOBHS BIMSHUS HA TIOKA3aTENH.

Hcnonb30BaHWe SKOHOMUYECKOTO aHaIM3a MEPONPUSITHI MO CHUKEHUIO
PUCKOB, BIUSIOIIMX Ha 0€30MacHOCTh OM3HEca, MMEET KIIOUEBOE 3HAUEHUE B
YIPABJICHUHM KOMIIAHUEN U PELIAeT CIECIYIOUIUE 3a1a4u:

o IIPOBOJUTCS PETYJSIPHBIA MOHMTOPUHI II0KA3aTeled BHEIIHEW U
BHYTPEHHEN Cpelbl;

o NOSIBJSIETCS  BO3MOYKHOCTh MAaKCHMaJIbHO OBICTpOl peakiuuu Ha
M3MEHEHUS BO BHEIIHEN CPEIIE;

o YIPABJICHUYECKUE PELICHUS MOAKPEIUIAIOTCS JaHHBIMU PacdyeToB, 4TO
NO3BOJIIET UX cJenarb Oojiee OOOCHOBAaHHBIMM C TOYKH 3pEHMs YIpaBJICHUS
PHUCKOM;

o CHM)KAETCS BO3MOYKHOCTb BHE3AIIHOTO HACTYIUIEHHS] KPU3HCHBIX
CUTYaINi1, CBOIUTCS K MUHUMYMY UX BIUSHHE, YTO MTO3BOJISET COXPAHUTH XOPOILINE
HKOHOMHYECKHE NTOKA3aTeNM B HECTAOUIBHOM cpeie.

BrInonnHeHrEe S5KOHOMUYECKOTO aHAJIN3a MEPONIPUATHNA IO CHUKEHHUIO PUCKOB
MO3BOJISIOT 3aJI0KUTh MPOYHBIA, HAJAEKHBIA, HO B TO € BpPEMsI OTHOCHUTEIHHO
ruOkuil MHGOPMALIMOHHBIA (YyHIaMEHT, HAa KOTOPOM CTAHOBUTCS BO3MO>KHBIM
MOCTPOUTh TPOYHBIA M HAACKHBIA JOMEH HWH(POPMAIIMOHHBIX TEXHOJOTHUH,
00ecIeynBaOIINiA OpraHU3alMKi KaueCTBEHHBIM M OTHOCUTENIBHO «O€3PUCKOBBIMI

poIeccamu.
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