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YYACTHUE POCCHUHU B MUPOBOM MHBECTUIIMOHHOM ITPOLHECCE

AnHoTtanus. [yt Toro yToOb1 3k0HOMHEKA Poccuiickoit deneparuu J0CTORHO
GbyHKIIMOHUPOBAIA, HEOOXOAMMO MTPUBJICYCHHE TOTIOJTHUTEILHBIX WHBECTHUIIHA.
Ecnu paccmatpuBaTh ppIHOYHYIO 3KOHOMUKY, TO Pa3Mep HHBECTULIMOHHOTO
KamnuTaaa UMEET MPSAMYIO 3aBUCUMOCTb OT JOXOJHOCTH KalUTalbHbIX BIOKEHUII.
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RUSSIA'S PARTICIPATION IN THE GLOBAL INVESTMENT PRO CESS

Annotation. In order for the economy of the Russian Fedemabdunction
properly, it is necessary to attract additionakistment. If we consider the market
economy, the size of investment capital has a dregationship to the return on
capital investment.
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Ecnu paccmatpuBaTh HHBECTULIMOHHBIN KiMMaT Poccuu, TO MOKHO BBISIBUTh
U TPOaHAIU3UPOBATH (PAKTOPHI, KOTOPhIE OKAa3bIBAIOT Ha Hero BiusHue.K HUM
OTHOCSTCS.
1)cTabuIBHOCTD B IOJUTHKE
2)pa3BUTHE PHIHOYHBIX OTHOIICHHI

3)IpupoaHbIE PECYpPCHI



4)ypoBeHb MIEpCOHATIA
5)orieHKa IeATENBHOCTH PabOYNX
6)cocTosiHue BHYTPEHHETO PhIHKA

BHyTpeHHUI MHBECTULIMOHHBIM KIMMAT HANPSAMYIO SBIIAIETCS ITOKA3aTelIeM
WHBECTUIIMOHHON TIPUBJICKATEILHOCTH CTpaHbl. Tak e MOXXHO paccMOTpEeTh
MPUBJIEKATEILHOCTh UHBECTUPOBAHKS HAa YPOBHE PETMOHAIBLHOM. 371€Ch BUIHEETCS
3HAUUTEIBHBIN  AucOaaHC MEXIy WHBECTUIIMOHHBIM DPETHOHOM U €ro
IIOTEHIIAAJIOM.

Pernon oTimuaeTcs OrpOMHBIX KOJTHYECTBOM CBHIPHEBBIX PECYPCOB, HO MPHU
ATOM TMOJHMTHYECKas OOCTAaHOBKAa HecTaOwibHa. McCXonas W3 ATHUX KPUTEPHEB,
WHBECTOPY HE OYJIET aKTyaJbHBIM 3TOT BapHaHT.

Pernon sBisieTcss MOMUTUYECKH CTAOMIBHBIM, HO HE OOTaT MPUPOIHBIMH
pecypcamu. Tak >k€ B 9TOM CJlydyae HMHBECTOP HE 3aMHTEPECYETCs JTaHHBIM
PETHOHOM.

BreiBoa: s mHBecTOpa Oy/neT WHTEpPECEH TOT BAPUAHT, TN MOJIUTHYCCKH
CTaOWJILHBIA PETMOH C OTPOMHBIM ACCOPTUMEHTOM WU 3aJIeKaMH MPUPOIHBIX
pPECYpCOB.

Ha ypoBeHb 00beMa HHBECTUIIMM B CTpaHy HAauOOJIbIlIeE BIMSHUE OKa3bIBACT
BBII. Crout otMeTuTh, 4TO B Poccuu npu HanpsiKeHHOM BHEIIHEAKOHOMHUYECKOM
CUTyallMy BBISBIICH 3HAYUTEIBHBIN ACPUIIUT WHOCTPAHHBIX WHBECTHUIIMHA. ITO
CBsI3aHO ¢ TeM, 4To B 2014roay co CTOpPOHBI 3arajia ObIIM HAJIOXKEHBI CAaHKIIMKM Ha
P®. Takas cutyauus mnpogoinkanack no 2016 roga, rae Havan MOPOSIBISTHCA
HE3HAYUTEIBHBIN TOAbEeM ypoBHs BBII.

B 2008 rony Obina paspabotana KoHienius conuanibHO-3KOHOMHYECKOTO
passutus 10 2020rona. OHa moapasnensaach Ha HECKOJIBKO BPEMEHHBIX ITAIOB.

B mepuoxg ¢ 2008 mo 2012 rox nmomkHBI ObUIM OBITH pa3pabOTaHbBI
HOpPMAaTHBHBIEC JOKYMeHThl. Ho naxke 3agaTku 3TOM CTpaTeruu MoTepnean Heyaady
B CBSI3U C (DMHAHCOBBIM KPU3HCOM.

B 2012roay Obuia ycoOBEpIIEHCTBOBAHA KOHIIEMIIUS, HO Je/UIaiiH HE ObLI

BBIITOJIHCH.



B mepuon ¢ 2014 mo 2018 rox poct BBII cocraBun 0,5 % Bmecto
npeanonaraemeix S %.

K 2020rony peansubiit BBII nomken 6bu1 qoctuus 64-66 %,Ho 110 dakty
9TOT IIOKAa3aTelb JOCTUT TOJIBKO 5,8%.

CtouT BBIAENIUTH T€ OTPACIM, HA KOTOPBIE MNPUXOAUTCS HAMOOIBIIMMA
MPOLIEHT NHBECTULIMIA:

1) moObIYa MOJIE3HBIX UCKOMTAEMBIX
2) TOpProBJst

3) CTPOHUTEIHCTBO

4) oOpabaThIBaroIiee MPOU3BOJICTBO

Oto HaumboJiee HWHBECTHpPYEMbIE OTpacid 3KOHOMUKHM. Ha wux d¢one
OCTAJIbHBIE OTPAC/Id TOKA3bIBAIOT MPOIICHT WHBECTUPOBAHUS CO 3HAKOM MHHYC.
DTOT mpoliecc XapakTepuzyeT He TOJIbKO TO, YTO B JAaHHBIE OTpaciid He
WHBECTUPYIOT, HO U BBIOBITHE MHOCTPAHHBIX akTUBOB 3a mpexaensl PD. Ha ¢oue
ATOTO MOXHO CJIelaTh 3aKIIOYEHUE, YTO OCTaBIIMECS OTpaciu (POPMUPYIOTCS 3a
CYET BHYTPEHHUX MHBECTULIMN TOCyAapCcTBa U YACTHOTO CEKTOpA.

NuBectuunn B P® MBI paccmorpenu. Ho kyma Ke HMHBECTUPYIOT
pPOCCHUIICKHE NHBECTOPHI?

Korga roBopsT 00 UHBECTUPOBAHMM 3a pyOeX, TO MCHOJB3YIOT
abopesuarypy I[IMU. TIMU — 3T0 mpsiMble WHOCTPAHHBIE WHBECTUIIUU. ITO
MOHSATUE XapaKTepU3YEeT JOJTOCPOUYHBIE BIIOXKEHHUS JCHEXKHBIX CpPEICTB B
OpraHU3aINH, HEJBIKUMOCTh U TIPOYUE aKTUBBI 3a npeaenamu PD.

Tak kak »koHoMuka Poccum kpailiHe HecTaOWIbHA, TO WHBECTOPOB
MPUBJIEKAET UMEHHO MHOCTPAHHBIA CEKTOp. MexayHapoaHbie pe3epBbl PO Gosee
400 mnpn nomnapos. Haubonee npusiekaTenbHble cpepbl B JaHHBI MOMEHT:
1)uennpie Oymaru
2)ou3Hec
3)HeIBHIKUMOCTh

4)nparoleHHbIE METaJLIbI.



[Touemy WHBECTHpPYIOT MUMEHHO B JaHHBIE cdepbl? [loTomy 4TO maHHBIC
chepsl TOMOTAIOT HE TOIBKO COXPAHUTH JACHEKHBIC CPEJICTBA, HO M MPEYMHOKUTH
ux. [IMN 3a pybex uMeeT OrpoMHOE KOJIMYECTBO MPEUMYIIECTB. [ JTaBHOE M3 HUX
— BBICOKas JTIOXOJHOCTb. HO MHBECTOpBI TakKe MOABEPKEHBI PHUCKAM, KOTOPHIE,
KakK MOKa3bIBACT MPAKTUKA, HUKAK HE CMYIIAIOT UX.

[ToueMy HeoOX0AMMO TpPUBJIEKATh HWHBECTOpOB? [l Hayajma CTOMUT
OTMETHTh, YTO WHBECTHIIMM OBIBAIOT JBYX BHUJOB. MOPTQEIbHBIC U TPSIMbIC.
[TopTdenbuble — Bkiaa B IleHHble Oymaru. Ilpsmbie — Bkiag B oTpacib. B
nOpT(EITbHBIX HHBECTUIUSAX UHTEPECYET TOIBLKO CTOMMOCTh Oymar U JOXOJAHOCTb
[0 HUM B BHUJE MHBECTUPOBAHUA BBICTYNACT TO, YTO OHHU CIMIIKOM
CIICKYJISITUBHBIC.

[IpOoTHBOMIOI0KHOCTH - OpsIMbI€ HMHBECTULHAH, OHA IOJIPa3yMEBAIOT
BJIOKEHHE B CTPOUTEIHLCTBO HOBBIX 3aBOJIOB, MOJICPHU3AIINIO OOBEKTOB.

Janubie 3a 2019 ron cBUIAETENBCTBYIOT O TOM, YTO 00BEM HHOCTPaHHBIX
WHBECTUIIMIA COCTaBWI 23 MIIpA A0Ju1apoB. Henmb3si TOYHO OIEHUTH 3Ty CYMMY U
CKa3aTh HACKOJBKO 3TO Ooublnoi BkJan. Ha nanHeiii MoMeHT y PD orpanuueH
JOCTYTI K (PMTHAHCOBBIM BIIOKEHUSM B 3amai.

C nomoripio 3apyOeXHBIX JIEHEXKHBIX CPEICTB W TeXHOJOoTrui B Poccuu
IJIAHUPYETCSE HE TOJIBKO pa3BUBaTh, HO W PACUIUPATH MPOU3BOJICTBO, A TaK KE
BBITIOJTHUTSH TIJIaH MHOPACTPYKTYPHBIX TPEOOpa30BaHUM.

MMeHHO Ha OCHOBAHMHM 3TOTO MOJKHO CJeJIaTh BBIBOJ], YTO HWHBECTUIINHU
BBICTYMMAIOT JIOKOMOTHBOM JII00OW cTpaHsl. Ho 93T0 ycioBue sBisieTcs
BBIMTPBIITHBIM TOJIBKO B TOM CJIy4ae, eciii oHa (CTpaHa) TpaMOTHO JCIIETHPYET MX
B HYXHBIE Cepbl, KOHTPOJUPYET X UCMOJb30BAHUE U PALIMOHAIILHO UCIIOJIb3YyeT

UX Ha 01aro.
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