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OLIEHKA MHBECTUIIMOHHOM NMPUBJIEKATEJIBHOCTH
POCTOBCKOM OBJIACTHA
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MPUBJICYCHUN KamuTana, MO3BOJIAIONIEIO UM pa3BUBAThCS 4epe3 (HOpMUPOBAHUE
PETUOHAIBHOM WHBECTUIMOHHOW TMOJUTUKYA M WHBECTULHMOHHOW cTpareruu. [[ns
MOBBIIIIEHNS WHBECTUIMOHHON MPHUBJIEKATEILHOCTH HEOOXOAUMO COOJIOJICHUE
OCHOBHBIX aCIIEKTOB.
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Annotation. The article is devoted to the investment attractiveness of the Rostov
region and its evaluation. Many regions are interested in attracting capital that
allows them to develop through the formation of a regional investment policy and
investment strategy. To increase investment attractiveness it is necessary to
observe the main aspects.
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VHBeCTHIIMOHHAS TIPUBJICKATEIIBHOCTh PErHOHA MPEICTABISET COOOW OUH
13 OCHOBHBIX ITOKa3aTeleH, XapaKTEepU3YIOIINX YPOBEHb €r0 Pa3BUTHSI C IOMOIIBIO
NPUBJICUCHUS MHBECTUIMOHHBIX PECYpCOB H  (PAKTOPOB, BIMSIOIIUX HA
dbopmupoBaHKe T0XOAHOCTH U 3()(HEKTHBHOCTH HHBECTUPOBAHHUS.

OrleHKa HMHBECTUIIHOHHON IPHBIECKATEIBHOCTH OCYIIECTBISCTCS uepes
(haKTOpHI:

— HMHBECTHIIMOHHBIA MOTEHIMAJ, II0J] KOTOPHIM IOHHUMAIOT HACKOJIBKO
CYOBEKT TOTOB K HMHBCCTHUIIMOHHOM IEATEIBLHOCTH, U MOKET JIH OH O0ECIECYUTh
rapaHTHU BCEM YYaCTHHUKAM;

— HMHBECTMIIMOHHBIA PHCK, BKIIOYAIONIMHA (HHAHCOBBIC, YKOHOMHUYECKUE,
COITHANIbHBIC, TTOMTUYECKHE, KPUMUHAIBHBIE U YKOJOTMUYCCKUE PUCKH, KOTOPHIE
MOTYT IPOM30UTH B MPOIECCE BJIOKCHHS KalUTaIa.

MHorre  perroHsl  3aMHTEPECOBaHBI B  IPUBICUCHHM  KaluTasa,
MO3BOJISIOIIEr0 WM pa3BUBaThCs  depe3  (OpMUPOBAHHE  PErHOHAIBLHOU
WHBECTUIIMOHHOW TOJIMTUKH, HAMNPABJICHHOW Ha CO3JaHHe OJarompHUsITHBIX
YCIOBHI 11 HHBECTUPOBAHUS, U Yepe3 HHBECTHIIMOHHYIO CTPATETHIO.

WuBectunimonnas crpareruss PO ompenenseT MeXaHHW3M JAOCTHIKCHHS
IOCTaBJICHHBIX IIE€JCH Ha ONpeacIIeHHOE BpeMs, KOTODPBIM BKIIOYAcT ILIaH
MEPOTIPUATHH, CHCTEMY IIOKa3aTejel, MOPSIOK MPOBEACHHS MOHHUTOPHHTA H
KOHTPOJISi, OCHOBHBIX YYAaCTHMKOB M OTBETCTBEHHBIX 3a PCalU3aIlMi0 MPOCKTOB.
DTO BCE ABISETCA PE3yIbTATOM ICATEILHOCTH WHBECTUIIMOHHOTO IapTHEPCTBA,
OpraHoOB BJIACTH, MpeACcTaBUTeNeH OnusHeca u HaceneHus [1].

JIns  TMOBBIIICHHWS WHBECTHUIIMOHHON MPHMBIICKATEIIbHOCTH B  PErHOHE

HEO00X0IMMO COOII0AEHUE OCHOBHBIX ACIIEKTOB:

MMOAACPKMBAHUC 6J'IaFOHpI/I${THOFO HMHBCCTHUIIMOHHOI'O KJIINMMAT,
— OI'PaHHUYCHHUC TOCYHAPCTBCHHOI'O PCTYIINPOBAHUA,
— CTUMYJIHUPOBATHb IroCyJapCTBCHHO-YACTHOC MMAPTHEPCTBO,

— (opMHUpPOBAHUE CUCTEMBI CTPAXOBAHUSI PUCKOB HHBECTOPOB.



PoctoBckas ob6macte (PO) — omuH U3 KpyNHEWIIMX HHIYCTPHAIBHBIX
pernonoB Poccuiickoit ®denmeparuu, KOTOPBIA 00Ja7a€T WHBECTUITMOHHBIMU
npeumyiiectBaMu Poccuu W Mpu3HAETCsl OJHUM M3 CaMbIX OTKPBITHIX JIJIS
BHEIIHMX WMHBECTULIMH, BOUIEANIEH B  YHUCIO CTAaOWJIBHBIX  PETHOHOB,
MOATBEPIMBILIEH PEUTHUHT UHBECTUIIMOHHOM npuBIiekaTenbHOCTH B 2018 ron uepe3
OLICHKY 959-TH CTaTUCTUYECKUX TMoka3areieil. Ero Obul coxpaHeH peuTHHr Ha
ypoBHe 1C4, KOTOpBIil 03HAYAET CPEAHIO WHBECTULMOHHYIO MPHUBJIEKATEIBHOCTD
[2].

B 2018 roay PoctoBckasi 00sacTh MpUBJIEKIAa HA Pa3BUTHE SKOHOMUKH H
colMaJIbHOM cdepbl B ocCHOBHOW KamuTan 1349 mupna pyOneit. XapakTepucThka
nokasartelied MTHBECTUIIMOHHOM JesiTenibHOCTH B 2018 romy orpaxeHna B Tabnure 1.

Tabnuua 1

[Toka3zaTeny MHBECTUIIMOHHOM nesTenbHocTH PO 3a 2018r. [3]

IToxazarenu 3HadyeHue, MIpa pyo.
O6beM BHEITHETOPTOBOTO 000poTa 10,8
O0BEM UHBECTULIMN B OCHOBHOM KammuTal 134,9
BrenHeToproseiii 000poT 5,7
DKcnopr 4.1

Mecra mnokazateneit PO cpean pernoHoB B peiltuHre Poccuiickoi
deneparuu OTpakeHbI B Ta0IHIIE 2.
Tabnuma 2

Mecto PO cpeau pernonos B peiitunre Poccuiickoii deneparuu [3].

[Toka3zarenp Mecto
2017r 2018r
O0BbeM MHBECTUITHHA 16 15
O6bem dKciopTa 9 7
OO0beM He ChIPLEBOTO HEAHEPTUYECKOTO IKCIOPTA 6 3

I[Io maHHbIM TaOMMIBI 2 BUOHO, YTO II0 BCEM IIOKA3aTeNsIM HAOIIOAET
yIyYIICHUE TTO3ULUN Cpelr PErTMOHOB B pentuHre Poccuiickon denepauuu, 4To

MOJKHO pacCMaTpuBaThb B KA4YCCTBC IMOJOKUTCIbHOI'O MOMCHTA.



B Pocrorckoii ob6mactu ¢ Hadanma 2018 roma oTmedaercsi pocT BajoOBOTO
perunonansHoro npoaykra (BPII) (cm. tabnuiy 3).
Ta0muna 3

Y poBEHb BaJIOBOTO PETrHOHAILHOTO POAYKTa [4]

I'on Yposens BPII, %
2016 2,7
2017 2,9
2018 7,5

JlanHblie TaOIUIBI 3 MO3BOJISIOT CAENATh BBIBOJ O HATMYUU JUHAMUKH POCTa
YPOBHS BaJOBOTO PErMOHANBHOTO npoaykra ¢ 2,7 % B 2016 roxy no 7,5 % B 2018
ronay.

WNuBecTuioHHas npuBiekaTtenabHocTh B 2018 romy cmnocoOcTBOBana
YBEIIMYEHUIO HAJIOTOBBIX MOCTYIUICHUMH 3a CUET peaM3allid WHBECTHUIMOHHBIX
IIPOEKTOB, K MOBBIIICHUIO KOJIMYECTBA BHICTABOK U KOHIPECCOB PETMOHAIIBHOIO U
dbenepanbHOro 3HAYEHUS, HAMPABJICHHBIX HA JIEMOHCTpaluio noreHnuana PO.

B PocroBckoii o0nacTu cymiecTBYeT CrHElUaTu3UupOBaHHAS BHICTABOYHAS
momanka — KOHrpecCHO-BBICTaBOYHBIM LEHTp «JloOHOKCmoneHTp». BpicTaBkn
npoBoasTcsa Ha momankax KCK «Okcnpeccy», Konrpecc-orens «Jlon-I1nazay,
3CK «Cnopt-Hon»[5]. Kpome Toro, ¢pynkunonupyetr KoHrpeccHO-BBICTABOYHBIM
LIEHTP Hallero yHUBepcuTeTa JIOHCKOrO TOCYAapCTBEHHOIO TEXHUYECKOTO
yHuBepcuteta (AI'TY).

Pa3BuTne MHBeCTUIIMOHHON JesTenbHOCcTH B 2018 roay cmocoO0CTBOBAIO K
3aBepuieHnio 300 MHBECTHPOEKTOB Ha o0myr0 cymmy 57,9 mupn pyOnei, k
CO3/IaHHIO CBbIIe 4 THIC. HOBBIX pabouyux MecT. JlugepamMu B OCBOEHUU
WHBECTULIMA CTalM Takue KpymnHble mnpeanpustuss kak «PoctBepromny,
«JloHaopcTpoii», «AtomcrercepBucy, «PoctoBaBromocT» [6].

Peanuzanust  KpymHBIX ~ IPOEKTOB W KOMIUIEKCOB  MEPONPUSITHI
npopokaeTca Ha Pocrcenpmalie, a Takke Ha OPEANPUITUAX KOMMYHaJIbHOU
cdepsr [7]. Ho u ectb mpobiieMbl, KOTOpPBIE C IPYTON CTOPOHBI SBISFOTCS YTPO3aMHU

st PocroBckoii obnactu. HekoTopele KOMIIaHMM HE YBEPEHBI B pealiu3allvu



CBOMX MHBECTUIIMOHHBIX MPOEKTOB B POCTOBCKOI 00jacT 1Mo mMpUYMHE BBICOKHX
Tapu(OB Ha AIEKTPOIHEPTUIO U TTOKA ITOT BOIIPOC OCTAECTCS OTKPHITHIM.

B Hactosmee Bpems PocTtoBckas 001acTh  OTHOCUTCS K  UYHUCHY
PKOHOMHUYECKH Pa3BUTHIX CYOBEKTOB (enepauuu. [Iporcxoaut MoaepHU3aLus
IPOU3BOJCTBA, IMOBBILIEHUE 3(PPEKTUBHOCTH HUCIHOJIB30BAHUS MHBECTHUIIMOHHBIX
pECypcoB, MUHUMH3ALUS PUCKOB JJIi MHBECTOPOB, PELIAIOTCS MPOOJEMBI, U

BBIIIOJIHACTCA CTPATCIUA HHBGCTHHHOHHOﬁ ACATCIBbHOCTH.
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