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HamuonansHast ~ 6e30MacHOCTh,  CTaOMJIBHOCTE U 3P (HEKTHUBHOCTH
(GyHKUIMOHUPOBaHUS O0IIECTBA XapaKTEPU3YIOTCA B NIEPBYIO OUYEPE/lb COCTOSHUEM
€ro 3KOHOMMYECKOW CHUCTEMbl MU 3aIIULIEHHOCTBIO OT Yrpo3 M ONACHOCTEN B
¢unancoBoit cdepe. Buumanme k mnpoOreme (PuHAHCOBOM OE€30MaCHOCTH
OTPEIETICHO POJbI0 (PUHAHCOB rOCYJAapCTBa, XapaKTEPOM BIMSHUN, KOTOPOE OHU
OKa3pIBalOT Ha Hero. lccrnenoBanue HanuoHanbHON Oe3omacHocT Poccun
yKa3bIBaeT Ha TO, YTO CaMbIM CJIA0CUIIUM €€ 3BEHOM SBJISETCS IKOHOMHUYECKas
cucrema.

Ha nanHbIi MOMEHT B CTpaHE MPOMCXOAUT TSDKENbINA MEepHoj OOHOBIIECHUS,
KOTOPBIA POXKIAET TMOCHIEICTBUSI BO BCEX JJIEMEHTAX JEATEIbHOCTH OOIIECTBA.
CornacHo uccienoBaHusaM, Poccusi HaXOOUTCSI HA TOW CTaguWd, KOTJa OHaA HE
crocoOHa BOWTHU B HOBBIM MPOLECC MOBBIIICHUS YKOHOMHYECKOTO POCTa, YTO B
CBOIO ouepeib 000CTpsieT 0OCTAaHOBKY B cTpane[l].

®dunancoBass 0€30MaCHOCTb MPEICTABIAET COOOW COBOKYMHOCTH MEp H
METONOB IO 3alIUTE€ SKOHOMUYECKMX HHTEPECOB TOCYIapCTBa HAa MHUKpPO U
MakpoypoBHe. DuHaHCOBas 0€30MaCHOCTP Ha MaKpPOYpPOBHE XapaKTepU3yeTcCs
CIIOCOOHOCTBIO TOCYJJapPCTBA B MUPHBIX M YPE3BBIYAMHBIX CUTYAlUAX aJC€KBATHO U
OBICTPO pearupoBaThb Ha BHEIIHME W BHYTPEHHUE (DAKTOpBI, OKa3bIBAIOIIHE
HETraTUBHOE BIMSHUE HA (PUHAHCHI CTPAHBI.

®uHaHcoBasi 0€30MACHOCTh TOCYJAapCTBAa — 3TO TaKOe€ IMOJOXKEHHUE
KAalMUTAJIOB M COCTOSIHUSL JICHEXKHBIX CPEACTB JIIOOOM CTpaHbl, MPU KOTOPOM
NPENOCTaBIsACTCA M TAapaHTUPYeTCs  3alMUIEHHOCTh M yCTOMYMBOE
(GYyHKUIMOHUPOBAaHUE  BCEX  OTpacied  3KOHOMHMKH, KOTJa  MPOUCXOIUT

3allIUIIICHHOCTh HAIlMOHAJIbHBIX (I)I/IHaHCOB, BCEH AKOHOMMKU OIpCACIICHHOIO



rocyZapCcTBa B II€JIOM, KOT/Ia JJaHHAs CTpaHa CIOCOOHA TOICPKUBATh 3HAYUMYTO
CTeNeHb U OJAronoy4us, Kak OTAEIbHBIX (PMHAHCOBBIX MHCTUTYTOB, TaK W BCEH
CTpaHbI U €€ 0J1arOCOCTOSIHHS B PA3IMYHBIX chepax SKOHOMUKH, ITpaBa 1 KU3HHU.
duHaHCOBasi 0€30MaCHOCTh CIIOCOOCTBYET IEIOCTHOCTH BCEH CHCTEMBbI (PMHAHCOB,
CIOCOOCTBYET NPOTHUBOCTOSHUIO PA3IMUHBIM yrpo3aM BO BCEX HaINPaBICHUIX
(buHaHCOB cTpaHsbl [2].

@duHaHcoBass 0€30MACHOCTh TAPAHTUPYET PA3TMYHBIM TOCYJapCTBAM
OTIpE/ICJICHHBIM 3amac BPEMEHH, IPU KOTOPOM JaHHas CTpaHa MPH COKPAIICHUHU
CBOUX JI0XOJOB, OYZET coAep KaTh ONMPECICHHBINA 3amac JICHET, KOTOPoro Oyaer
JIOCTaTOYHO Ha TEPUOJ BOCCTAHOBJICHHs, HA BPEMs IMOMCKA HOBOTO WCTOYHHKA
noxomoB [3]. B oOmem Bume ¢uHaHCOBas O€30MaCHOCTh KacaeTcsi BOIpoca
HAPOJHOXO3SIMCTBEHHOW 3alIUIIEHHOCTU. B HOPUANYECKOM CMBICIIE Yallle BCETO
UMeeTCs B BUY 3allliTa OT yIrpo3, TaM, IJie TOCYAapCTBY HEOOXOIUMO 3alTUTUTh
CBOM HAIIMOHAJbHBIC HHTEPECHI, IIOITOMY HY)KHO BBIJICIHTH POJIb BCEH CTPYKTYPHI
JIEHEKHOTO OOpAaIIeHHs] 1 HAKOTUICHUS .

HemanmoBaXHbIM SIBIISICTCS. MOMEHT, KOIJIa KalUTal CTPaHbl SBIISICTCS
MEHBIIIE, YeM aKTHBBI, IPYTUMU CIOBAMH, KOTJa TOCYAApCTBO TOJDKHO OOJIBIIE
JPYTUM CTpaHaM, 4eM JOJDKHO eMy JU00 OOJIbIEe, YeM €CTh Y 3TOT'0 rOCy/1apCcTBa B
obmeM o0beMe;, B OTOM Cjydae MPOUCXOJUT HapylleHne (UHAHCOBOMH
0€30macHOCTH, W CTpaHa MPEANPUHUMAET CIOCOOBI M CPEACTBA IS JOCTHIKCHHUS
YCTOWYMBOTO HAXOXICHUS BCeX (PMHAHCOB M WX YCTOWYMBOCTH HE TOJIBKO B
CTpaHe, HO U Ha MEXIIyHapOJHOH apeHe [4].

duHaHcoBasi 0€30MACHOCTh TOCYAAPCTBA XaPAKTEPU3YETCS CIOCOOHOCTHIO
rOCy/apCTBEHHBIX OPT'aHOB:

— o0ecreunBaTh HEMPEPBIBHBI  POCT HAKOHOMHYECKOTO  PA3BHUTHS
rOCy/IapCTBa;

— o0ecrieuynBaTh CTaOMIIBLHOE COCTOSHUE ILIATS)KHO-PACUCTHOH CUCTEMBI H

OCHOBHBIX (PMHAHCOBO-?)KOHOMUYECKHUX MOKa3zaTeae u Kodp(HUueHToB;



— TpeAoTBpaIiaTh BO3JICUCTBHE MHUPOBBIX KPU3UCOB W MPEIHAMEPECHHBIX
nerctBui apyrux rocyzapcts, THK, TeHeBBIX CTpyKTyp Ha HanMOHAJIBHYIO
HKOHOMHUYECKYIO ¥ COLIMAIbHO-TIOJIUTUYECKYIO CUCTEMY;

— OCTaHaBIIMBAaTh yTEUKy KamWTajlla W3 CTpaHbl, OErCTBO KamuTaiga W3
peagbHOro0 CEKTOpa SKOHOMUKH;

— 00ecreyuTh WHBECTULMOHHYIO TPHUBJIEKATEILHOCTh JIJIi MHOCTPAHHBIX
WHBECTOPOB;

— OOpOThCS C MPECTYIJICHUSIMUA U aIMUHUCTPATUBHBIMU MTPaBOHAPYIIECHUS B
(bMHAHCOBBIX MPABOOTHOIIECHUSX.

YpoBeHb (uHAHCOBON 0€30MACHOCTH TIO3BOJISIIOT OIICHUTh OCHOBHBIC
nokasaresid (puHaHCcOBOU Oe3onacHOCTH Poccuu, K KOTOPBIM MOKHO OTHECTH:

— NeUIUTHBIN YPOBEHB OIOKETA;

— COCTOSIHHE PBIHKA IIEHHBIX OyMar;

— pa3Mep BHEIIHETO U BHYTPEHHETO JI0JIra CTPAHBbI;

— yTeuKa JICHEeKHOTO KaIluTasa 3a Mpeaelibl CTPaHHI.

Ha nanHbIif MOMEHT MepevrCIIeHHbIE TTOKA3aTeNN HAXOATCA B KPUTHUYECKOM
YPOBHE W YKa3bIBAIOT Ha MPOOJeMbl (PUHAHCOBON OE30MacCHOCTH TOCYapCTBA.
bosnee nmogpoOGHO paccMOTpUM pa3Mep BHEIIHETO M BHYTPEHHETO J0Jra CTPAHBbI.
[To nmamaeiM MunucrepcrBa ®@uHaHcoB P®, rocynapCTBEHHbIM BHEIIHHUMN J1OJIT
Poccuiickoit ®enepannu Ha maii 2020r1. coctamsan $53935,7MiH., B TOM dncie
rocyfapcTtBeHnbie rapantuu Poccuiickon dDepepanui B MHOCTPAHHOM BaJltOTE
$12331,2man. B cBsi3u ¢ 0003HaUYEHHONH CYMMO#M TOCYIapCTBEHHOTO J0Jra Ha
HOos10pp 2020 1. B pasmepe $53935,7MiH. rocymsapcTBy HEOOXOAUMO OOpaTHTH
BHUMAaHHE Ha BO3MOXHOCTb OOCITY>KMBAaHHMS M TIOTAllIEHUsI TaKoro oobema
rOCJI0JITa ¥ IOTCHIIUAIBHBIX YyTPO3aX SKOHOMHKE CTpaHbI [5].

ITo nannpiM MuHnucrepctBa (uHaHcoB P®D, 00beM TocyaapCTBEHHOTO
BHYTpeHHero jaojra Poccutickoit denepanuu no cocrosHuio Ha HOs0ps 2020rT.
coctaBisin 9284149,6 mnu. py0., B TOM 4YHCIE€ TOCYJAapCTBEHHBIE TapaHTUU
Poccuiickoii deneparuu B Banmore Poccuiickoit ®@enepanuu 393915017, 2vutH.

py0. Bonbmas cymma moira u COOTBETCTBEHHO HEOOXO0aUMast JTsl €0 TOTalIeHUs



CyMMa JICHEKHBIX CPEACTB MOTYT HAHECTH 3HAYUTENBHBIA YIIEpPO SKOHOMHKE
Poccun B ¢opmMupoBaHHMH TOCYIapCTBEHHOro OlO/pkeTa, B TOM YHUCIE
(GopMHpOBaHHE HCTOYHUKOB MIOKPHITHS PACXOIHON YacTu [5].

Crenyromuili He MeHee BaXKHbII IOKa3aTelb, XapaKTepU3yIOIUN COCTOsIHUE
¢uHaHCOBON 6€30MaCHOCTH HAa JAaHHBII MOMEHT KaK MpoOJeMHOE, OTTOK KamuTana
U3 CTpaHbl, @ TAK)KE COCTOSIHUE PHIHKA IIEHHBIX Oymar. YuCTbHIN OTTOK KamnuTana u3
P® B suBape-utone 2C20 r. Beipoc B 1,6 paza ngo $28 mupn. AHaauTHKH
LlentpanbHoro banka oTMeualoT, YTO COKpalleHHE JOJM HHOCTPAHHBIX
WHBECTUIIMI B HKOHOMHKEe Poccun M ydacTus B KamuTale OTE4YEeCTBEHHBIX
KOMIIAHUM OrpaHWYMBAET SKOHOMHUYECKHH POCT M IKOHOMHUYECKOE pa3BUTHE

cTpaHsl [6].
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OTTOK KamuTana W3 CTpaHbl, B CBOKO OYEpE]b, MPUBOJUT K HETaTUBHBIM
MOCJIEICTBUSIM, U TMPEACTABISIET COO0OM CUIIbHYIO yrpo3y misi (HUHAHCOBOM
Oe3omacHocTH  cTpaHbl. (OCHOBHBIM  CEPBE3HBIM  TOCIEJICTBUEM  SIBIISIETCS
YMEHbILIEHNUE TOCTYIUICHUS! JECHEXHBIX CpeAcTB B Oomker P®, uyto Mmoxer
CKa3aThCs Ha BOBHUKHOBEHUU JeuInTa OIOKETa CTPAHBI.

OTcyTcTBME WHBECTULMU W3BHE, a TaKKe BbIBO3 JEHEXKHOM Macchl

OTCUECTBCHHLIMH OHM3HECMEHAMH NpuBOAAT K JIMKBHIAIIMK W 3aKPBITHIO



OPEeINpUsITH, K COKPAILEHUIO HAJIOTOBBIX MOCTYIUICHHM, POCTy 0e3paboTHllbl U
YMEHBIIEHHEM OTYHMCIEHUH ©3 OIo/pkeTa Ha  COIHMANbHYIO  TOJHUTHKY,
HAIIMOHAIbHYIO0 SKOHOMUKY HAIMOHAIBHYIO 000pOHY U T.1. [7].

Takum oOpazom, B Poccum ecth psan mpobiieM, Kacaroluecs COCTOsTHHE
¢buHaHCOBOM 0€30macHOCTH rocyjaapcTBa. l'ocynapcTBy HEOOXOAMMO PEIIUTh
3aauy noBblIeHUs 3P HEKTUBHOCTH (PMHAHCOBOM CUCTEMBI, YTO B CBOIO OYEpE.lb
SBISICTCS. BXXHEHIIIMM  PETYJIATOPOM PBIHOYHBIX OTHOIICHWHA W 00€CTeUnuTh
MPUTOK MHOCTPAHHBIX KaIMTAJIOBIIOKEHUW B CTPAHY, UCIIOIb3Ysl KOMIUIEKC MEpP U

ONPENEIICHHBIX MEPONIPUATHN.
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